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Mode of Paynment: Online

Recei ved Paynent Rupees: Six Hundred Rupees Only.

Not e: The defects or inconmpleteness in any respect in this application as noticed shall be
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RSUB, pl ease resubnit the application within the due date. Please track the status of your
transaction at all times till it is finally disposed off. (please refer Rule 10 of the

Conpani es (Regi stration offices and Fees) Rules, 2014)




Form No. MGT-7

Annual Return (other than OPCs and Small

Companies)

[Pursuant to sub-section (1) of section 92 of the
Companies Act, 2013 and sub-rule (1) of rule 11 of
the Companies (Management and Administration) Rules,

2014]

All fields marked in * are mandatory

Refer instruction kit for filing the form

Form language

(® English  ( Hindi

| REGISTRATION AND OTHER DETAILS

i *Corporate Identity Number (CIN)

ii (a) *Financial year for which the annual return is being filed (From date) (DD/MM/YYYY)

(b) *Financial year for which the annual return is being filed (To date) (DD/MM/YYYY)

(c) *Type of Annual filing

(d) SRN of MGT-7 filed earlier for the same financial years

U46639TN2017FTC114216

01/04/2024

31/03/2025

@ Original (" Revised

Particulars

As on filing date

As on the financial year end date

Name of the company

JUSDA INDIA SUPPLY CHAIN MANAGEMENT
PRIVATE LIMITED

JUSDA INDIA SUPPLY CHAIN MANAGEMENT
PRIVATE LIMITED

Registered office address

THE HIVE (XPANDR VENTURES INDIA PRIVATE
LIMITED), JAWAHARLAL NEHRU RAOD, ANNA
NAGAR,,NA,CHENNAI, Thiruvallur,Tamil
Nadu,India, 600040

THE HIVE (XPANDR VENTURES INDIA PRIVATE
LIMITED), JAWAHARLAL NEHRU RAOD, ANNA
NAGAR,,NA,CHENNAI, Thiruvallur, Tamil
Nadu,India, 600040

Latitude details

13.084

13.084

Longitude details

80.206

80.206

(a) *Photograph of the registered office of the Company
showing external building and name prominently visible

(b) *Permanent Account Number (PAN) of the company

(c) *e-mail ID of the company

(d) *Telephone number with STD code

WhatsApp Image 2024-10-11 at
6.23.16 AM.jpeg

AA******7P

*****y k@jusdaindia.com

+91********29
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(e) Website

iv *Date of Incorporation (DD/MM/YYYY)

v (a) *Class of Company (as on the financial year end date)
(Private company/Public Company/One Person Company)

(b) *Category of the Company (as on the financial year end date)
(Company limited by shares/Company limited by guarantee/Unlimited company)

(c) *Sub-category of the Company (as on the financial year end date)
(Indian Non-Government company/Union Government Company/State Government Company/
Guarantee and association company/Subsidiary of Foreign Company)

www.jusdaindia.com

20/01/2017

Private company

Company limited by shares

Subsidiary of Foreign Company

vi *Whether company is having share capital (as on the financial year end date) @ Yes " No
vii (a) Whether shares listed on recognized Stock Exchange(s) C Yes @ No
(b) Details of stock exchanges where shares are listed
S. No. Stock Exchange Name Code

viii Number of Registrar and Transfer Agent

CIN of the Registrar and
Transfer Agent

Name of the Registrar and
Transfer Agent

Registered office address of
the Registrar and Transfer

SEBI registration number
of Registrar and Transfer

Agents Agent

ix * (a) Whether Annual General Meeting (AGM) held @ Yes (' No
(b) If yes, date of AGM (DD/MM/YYYY) 01/09/2025
(c) Due date of AGM (DD/MM/YYYY) 30/09/2025

(d) Whether any extension for AGM granted (" Yes (@ No

(e) If yes, provide the Service Request Number (SRN) of the GNL-1 application form
filed for extension

(f) Extended due date of AGM after grant of extension (DD/MM/YYYY)
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(g) Specify the reasons for not holding the same

i *Number of business activities

Il PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

S. Main Activity Description of Main Business Activity Description of % of turnover of
No. | group code Activity group Code Business Activity the company
. Warehousing and
1 H Transportation and 52 support activities for 65.05
storage .
transportation
Wholesale and retail Wholesale trade,
) G trade; re.palr of motor 6 excep't of motor 34.95
vehicles and vehicles and
motorcycles motorcycleS

11l PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES (INCLUDING JOINT VENTURES)

i *No. of Companies for which information is to be given 1
S. CIN /FCRN Other registration Name of the Holding/ % of
No. number company Subsidiary/Associate/Jo | shares
int Venture held
JUSDA SINGAPORE .
1 201534596N PTE LTD. Holding 69.94
IV SHARE CAPITAL, DEBENTURES AND OTHER SECURITIES OF THE COMPANY
i SHARE CAPITAL
(a) Equity share capital
Particulars Authorised Capital Issued capital Subscribed capital Paid Up capital
Total number of equity shares 5000000.00 5000000.00 2601200.00 2601200.00

Total amount of equity
shares (in rupees)

50000000.00

50000000.00

26012000.00

26012000.00
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Number of classes 1

Class of shares Authorised Capital Issued capital Subscribed Capital Paid Up capital

Equity

Number of equity shares 5000000 5000000 2601200 2601200

Nominal value per share (in rupees) 10 10 10 10

Total amount of equity shares (in
rupees ) 50000000.00 50000000.00 26012000 26012000

(b) Preference share capital

Particulars Authorised Capital Issued capital Subscribed capital Paid Up capital

Total number of preference
shares 0.00 0.00 0.00 0.00

Total amount of preference

. 0.00 0.00 0.00 0.00
shares (in rupees)

Number of classes 0

Class of shares Authorised Capital Issued capital Subscribed Capital Paid Up capital

Number of preference shares

Nominal value per share (in rupees)

Total amount of preference shares (in

rupees )

(c) Unclassified share capital

Particulars Authorised Capital
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Total amount of unclassified shares 0
(d) Break-up of paid-up share capital
Particulars Number of shares Total Nominal| Total Paid-up | Total
Amount amount premium
Physical DEMAT Total
(i) Equity shares
At the beginning of the year 3043962 0 3043962.00 30439620 30439620
Increase during the year 0.00 0.00 0.00 0.00 0.00 0
i Public Issues 0 0 0.00 0 0
ii Rights issue 0 0 0.00 0 0
iii Bonus issue 0 0 0.00 0 0
iv Private Placement/ Preferential 0 0 0.00 0 0
allotment
v ESOPs 0 0 0.00 0 0
vi Sweat equity shares allotted 0 0 0.00 0 0
vii Conversion of Preference share 0 0 0.00 0 0
viii Conversion of Debentures 0 0 0.00 0 0
ix GDRs/ADRs 0 0 0.00 0 0
x Others, specify
Decrease during the year 442762.00 0.00 442762.00 | 4427620.00 | 4427620.00 0
i Buy-back of shares 0 0 0.00 0 0
ii Shares forfeited 0 0 0.00 0 0
iii Reduction of share capital 0 0 0.00 0 0
iv Others, specify
Order of NCLT 442762 0 442762.00 4427620 4427620
At the end of the year 2601200.00 0.00 2601200.00 26012000.00 | 26012000.00
______________________________________________________________ _____________________ ___________________________ ___________ ________________|
(ii) Preference shares
At the beginning of the year 0 0 0.00 0 0
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Particulars Number of shares Total Nominal| Total Paid-up | Total
Amount amount premium
Increase during the year 0.00 0.00 0.00 0.00 0.00 0
i Issues of shares 0 0 0.00 0 0
ii Re-issue of forfeited shares 0 0 0.00 0 0
iii Others, specify
0 0 0.00 0 0
NA
Decrease during the year 0.00 0.00 0.00 0.00 0.00 0
i Redemption of shares 0 0 0.00 0 0
ii Shares forfeited 0 0 0.00 0 0
iii Reduction of share capital 0 0 0.00 0 0
iv Others, specify
0 0 0.00 0
NA
At the end of the year 0.00 0.00 0.00 0.00 0.00

ISIN of the equity shares of the company

i Details of stock split/consolidation during the year (for each class of shares) 0

Class of shares

Before split / Consolidation Number of shares

Face value per share

After split / consolidation Number of shares

Face value per share

iii Details of shares/Debentures Transfers since closure date of last financial year (or in the case of the first return at any time
since the incorporation of the company)

Nil

Number of transfers
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Attachments:

1. Details of shares/Debentures Transfers

iv Debentures (Outstanding as at the end of financial year)

(a) Non-convertible debentures

*Number of classes 0
Classes of non-convertible debentures Number of units Nominal value Total value
per unit (Outstanding at the
end of the year)
Total
Classes of non-convertible debentures Outstanding as at Increase during | Decrease Outstanding
the beginning of the year during the year as at the end
the year of the year
Total
(b) Partly convertible debentures
*Number of classes 0
Classes of partly convertible debentures Number of units Nominal value Total value
per unit (Outstanding at the
end of the year)
Total
Classes of partly convertible debentures Outstanding as at Increase during | Decrease Outstanding

the beginning of
the year

the year

during the year

as at the end
of the year

Total
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(c) Fully convertible debentures

*Number of classes 0
Classes of fully convertible debentures Number of units Nominal value Total value
per unit (Outstanding at the
end of the year)
Total
Classes of fully convertible debentures Outstanding as at Increase during | Decrease Outstanding
the beginning of the year during the year as at the end
the year of the year
Total

(d) Summary of Indebtedness

Particulars Outstanding as at Increase during Decrease Outstanding as at
the beginning of the the year during the year the end of the year
year

Non-convertible debentures 0.00 0.00 0.00 0.00

Partly convertible debentures 0.00 0.00 0.00 0.00

Fully convertible debentures 0.00 0.00 0.00 0.00

Total 0.00 0.00 0.00 0.00

v Securities (other than shares and debentures) 0
Type of Number of Nominal Value of Total Nominal Paid up Value Total Paid up
Securities Securities each Unit Value of each Unit Value

Total

V Turnover and net worth of the company (as defined in the Companies Act, 2013)
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i *Turnover 2105720232
ii * Net worth of the Company 31646125
VI SHARE HOLDING PATTERN
A Promoters
S. Category Equity Preference
No
Number of shares Percentage Number of shares Percentage
1 Individual/Hindu
Undivided Family
(i) Indian 0 0.00 0 0.00
(ii) Non-resident
Indian (NRI) 0 0.00 0 0.00
(iii) Foreign national
(other than NRI) 2601200 100.00 0 0.00
2 Government
(i) Central 0 0.00 0 0.00
Government
(ii) State Government 0 0.00 0 0.00
(iii) Govgrnment 0 0.00 0 0.00
companies
3 Insurance companies 0 0.00 0 0.00
4 Banks 0 0.00 0 0.00
5 Financial institutions 0 0.00 0 0.00
6 !:orelgn institutional 0 0.00 0 0.00
investors
7 Mutual funds 0 0.00 0 0.00
8 Venture capital 0 0.00 0 0.00
9 Body corporate
(not mentioned above) 0 0.00 0 0.00
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10 | Others
” 0 0.00 0 0.00
Total 2601200.00 100 0.00 0
Total number of shareholders (promoters) 2
B Public/Other than promoters
S. Category Equity Preference
No
Number of shares Percentage Number of shares | Percentage
1 Individual/Hindu
Undivided Family
(i) Indian 0 0.00 0 0.00
(ii) Non-resident
Indian (NRI) 0 0.00 0 0.00
(iii) Foreign national
(other than NR') 0 0.00 0 0.00
2 Government
(i) Central 0 0.00 0 0.00
Government ) )
(ii) State Government 0 0.00 0 0.00
(iii) Government 0 0.00 0 0.00
companies ) )
3 Insurance companies 0 0.00 0 0.00
4 | Banks 0 0.00 0 0.00
5 Financial institutions 0 0.00 0 0.00
6 Foreign institutional
investors 0 0.00 0 0.00
7 Mutual funds 0 0.00 0 0.00
8 Venture capital 0 0.00 0 0.00
9 Body corporate
(not mentioned above) 0 0.00 0 0.00
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10 Others
0 0.00 0 0.00
[ ]
Total 0.00 0 0.00 0
Total number of shareholders (other than promoters) 0
Total number of shareholders (Promoters + Public/Other than promoters) 2.00

Breakup of total number of shareholders (Promoters + Other than promoters)

SI.No Category
1 Individual - Female 0
2 Individual - Male 0
3 Individual - Transgender 0
4 Other than individuals 2
Total 2.00

C Details of Foreign institutional investors’ (Flls) holding shares of the company

Address Date of Incorporation | Country of Number of % of shares

Name of the Incorporation shares held held

Fll

VIl NUMBER OF PROMOTERS, MEMBERS, DEBENTURE HOLDERS
[Details of Promoters, Members (other than promoters), Debenture holders]

Details At the beginning of the year At the end of the year

Promoters 2 2
Members (other than promoters) 0 0
Debenture holders 0 0

VIl DETAILS OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
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A Composition of Board of Directors

Category Number of directors at the | Number of directors at the | Percentage of shares held by
beginning of the year end of the year directors as at the end of
year
Executive Non- Executive Non- Executive Non-
executive executive executive
A Promoter 0 0 0 0 0 0
B Non-Promoter 0 3 0 3 0.00 0.00
i Non-Independent 0 3 0 3 0 0
ii Independent 0 0 0 0 0 0
C Nominee Directors
representing 0 0 0 0 0.00 0.00
i. Banks and Fls 0 0 0 0 0 0
ii Investing institutions 0 0 0 0 0 0
iii Government 0 0 0 0 0 0
iv Small share holders 0 0 0 0 0 0
v Others 0 0 0 0 0 0
Total 0 3 0 3 0.00 0.00
*Number of Directors and Key managerial personnel (who is not director) as on 3
the financial year end date

B (i) Details of directors and Key managerial personnel as on the closure of financial year

Name DIN/PAN Designation Number of equity Date of cessation (after
shares held closure of financial year :
If any) (DD/MM/YYYY)

CHIU CHIN YANG 07818309 Director 0
SENTHIL

IYYAMPERUMAL 08504533 Director 0
KUMAR

MAO ZHENWEI 10056706 Director 0 16/05/2025
B (ii) *Particulars of change in director(s) and Key managerial personnel during the year 0
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Nature of change
(Appointment/ Change in
designation/ Cessation)

DIN/PAN Designation at the
beginning / during the
financial year

Date of appointment/
change in designation/
cessation
(DD/MM/YYYY)

Name

IX MEETINGS OF MEMBERS/CLASS OF MEMBERS/ BOARD/COMMITTEES OF THE BOARD OF DIRECTORS

A MEMBERS/CLASS /REQUISITIONED/NCLT/COURT CONVENED MEETINGS

*Number of meetings held 2
Type of meeting Date of meeting Total Number of Attendance
(DD/MM/YYYY) Members entitled to
attend meeting
Number of % of total shareholding
members
attended
Extra Ordlnary General 07/06/2024 5 ) 100
Meeting
Annual General
. 2 202 2 2 1
Meeting 3/09/2024 00
B BOARD MEETINGS
*Number of meetings held 5
S.No Date of meeting Total Number of directors Attendance
(DD/MM/YYYY) as on the date of
meeting
Number of directors % of attendance
attended
1 18/05/2024 3 3 100
2 18/07/2024 3 3 100
3 22/08/2024 3 3 100
4 10/12/2024 3 3 100
5 20/03/2025 3 2 66.67
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C COMMITTEE MEETINGS

Number of meetings held

S.No Type of meeting

Date of meeting
(DD/MM/YYYY)

Total Number of
Members as on the
date of meeting

Attendance

Number of members
attended

% of attendance

D ATTENDANCE OF DIRECTORS

S. | Name Board Meetings Committee Meetings Whether
N of the attended AGM
o Director held on
Number of| Number % of Number of Number % of
Meetings | of attenda | Meetings of attend
which Meetings | nce which Meetings | ance 01/09/2025
director attended director attended
was was entitled (Y/N/NA)
entitled to to attend
attend
1 | CHIU CHIN YANG 5 5 100 0 0 0 No
SENTHIL IYYAMPERUMAL
2 KUMAR 5 4 80 0 0 0 Yes
3 | MAO ZHENWEI 5 5 100 0 0 0 No
X REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
Nil
A *Number of Managing Director, Whole-time Directors and/or Manager
whose remuneration details to be entered
S. Name Designation Gross salary | Commission | Stock Option/ | Others Total
No. Sweat equity amount
Total 0.00 0.00 0.00 0.00 0.00

B *Number of CEO, CFO and Company secretary whose remuneration

details to be entered
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S. Name Designation Gross salary | Commission | Stock Option/ | Others Total
No. Sweat equity amount
Total 0.00 0.00 0.00 0.00 0.00

C *Number of other directors whose remuneration details to be entered

S. Name Designation Gross salary | Commission | Stock Option/ | Others Total
No. Sweat equity amount
Total 0.00 0.00 0.00 0.00 0.00

XI MATTERS RELATED TO CERTIFICATION OF COMPLIANCES AND DISCLOSURES

A *Whether the company has made compliances and disclosures in respect of applicable @ Yes C No
provisions of the Companies Act, 2013 during the year

B If No, give reasons/observations

XII PENALTY AND PUNISHMENT — DETAILS THEREOF

A *DETAILS OF PENALTIES / PUNISHMENT IMPOSED ON COMPANY/ Nil
DIRECTORS/OFFICERS

Name of the Name of the Date of Order Name of the Act and | Details of Details of appeal
company/ court/ concerned | (DD/MM/YYYY) section under which | penalty/ (if any) including
directors/ Authority penalised / punished | punishment present status
officers

B *DETAILS OF COMPOUNDING OF OFFENCES Nil
Name of the Name of the Date of Order Name of the Act and | Particulars of Amount of
company/ court/ concerned | (DD/MM/YYYY) section under which | ©offence compounding (in
directors/ Authority rupees)

officers offence committed
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Xlll Details of Shareholder / Debenture holder

Number of shareholder/ debenture holder 2
XIV Attachments
(a) List of share holders, debenture holders Details of Shareholder or

Debenture holder.xlsm

(b) Optional Attachment(s), if any JUSDA MGT-7-UDIN-2025-F.pdf
Clarification letter MGT-7.pdf
Certified copy of rectification
order.pdf

Certfied copy of Final Order.pdf
JUSDA MGT8 2025.pdf

XV COMPLIANCE OF SUB-SECTION (2) OF SECTION 92, IN CASE OF LISTED COMPANIES

I/We certify that:

provisions of the Act during the financial year.

subscribe for any securities of the company.

of section 2 of the Act are not to be included in reckoning the number of two hundred.

I/ We have examined the registers, records and books and papers of JUSDA INDIA SUPPLY

CHAIN MANAGEMENT
PRIVATE LIMITED

(DD/MM/YYYY) | 31/03/2025

furnished to me/ us by the company, its officers and agents, I/ we certify that:

1 its status under the Act;

In case of a listed company or a company having paid up share capital of Ten Crore rupees or more or turnover of Fifty Crore
rupees or more, details of company secretary in whole time practice certifying the annual return in Form MGT-8.

(a) The return states the facts, as they stood on the date of the closure of the financial year aforesaid correctly and adequately.
(b) Unless otherwise expressly stated to the contrary elsewhere in this return, the Company has complied with applicable

(c) The company has not, since the date of the closure of the last financial year with reference to which the last return was
submitted or in the case of a first return since the date of incorporation of the company, issued any invitation to the public to

(d) Where the annual return discloses the fact that the number of members, (except in case of one person company), of the
company exceeds two hundred, the excess consists wholly of persons who under second proviso to clause (ii) of sub-section (68)

as required to be

maintained under the Companies Act, 2013 (the Act) and the rules made thereunder for the financial year ended on

In my/ our opinion and to the best of my information and according to the examinations carried out by me/ us and explanations

A The Annual Return states the facts as at the close of the aforesaid financial year correctly and adequately.
B During the aforesaid financial year the Company has complied with provisions of the Act & Rules made there under in respect of:
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2 maintenance of registers/records & making entries therein within the time prescribed therefor;

3 filing of forms and returns as stated in the annual return, with the Registrar of Companies, Regional Director, Central
Government, the Tribunal , Court or other authorities within/beyond the prescribed time;

4 calling/ convening/ holding meetings of Board of Directors or its committees, if any, and the meetings of the members of the

company on due dates as stated in the annual return in respect of which meetings, proper notices were given and the proceedings

including the circular resolutions and resolutions passed by postal ballot, if any, have been properly recorded in the Minute
Book/registers maintained for the purpose and the same have been signed;

5 closure of Register of Members / Security holders, as the case may be.

6 advances/loans to its directors and/or persons or firms or companies referred in section 185 of the Act;

7 contracts/arrangements with related parties as specified in section 188 of the Act;

8 issue or allotment or transfer or transmission or buy back of securities/ redemption of preference shares or debentures/
alteration or reduction of share capital/ conversion of shares/ securities and issue of security certificates in all instances;

9 keeping in abeyance the rights to dividend, rights shares and bonus shares pending registration of transfer of shares in
compliance with the provisions of the Act

10 declaration/ payment of dividend; transfer of unpaid/ unclaimed dividend/other amounts as applicable to the Investor
Education and Protection Fund in accordance with section 125 of the Act;

11 signing of audited financial statement as per the provisions of section 134 of the Act and report of directors is as per sub -
sections (3), (4) and (5) thereof;

12 constitution/ appointment/ re-appointments/ retirement/ filling up casual vacancies/ disclosures of the Directors, Key
Managerial Personnel and the remuneration paid to them;

13 appointment/ reappointment/ filling up casual vacancies of auditors as per the provisions of section 139 of the Act;

14 approvals required to be taken from the Central Government, Tribunal, Regional Director, Registrar, Court or such other
authorities under the various provisions of the Act;

15 acceptance/ renewal/ repayment of deposits;

16 borrowings from its directors, members, public financial institutions, banks and others and creation/ modification/ satisfaction

of charges in that respect, wherever applicable;

17 loans and investments or guarantees given or providing of securities to other bodies corporate or persons falling under the
provisions of section 186 of the Act ;

18 alteration of the provisions of the Memorandum and/ or Articles of Association of the Company;

Rajat gy

5.10.11

To be digitally signed by

Name

: Date: 202
Mishra o2 osao

RAJAT MISHRA

Date (DD/MM/YYYY) 10/10/2025
Place NOIDA
Whether associate or fellow:

@ Associate ' Fellow

Certificate of practice number 2*3*5
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XVI Declaration under Rule 9(4) of the Companies (Management and Administration) Rules, 2014

*(a) DIN/PAN/Membership number of Designated Person

*(b) Name of the Designated Person

08504533

SENTHIL IYYAMPERUMAL KUMAR

Declaration

| am authorised by the Board of Directors of the Company vide resolution number*

(DD/MM/YYYY) 09/09/2025

02

dated*

to sign this form and declare that all the requirements of Companies Act, 2013

and the rules made thereunder in respect of the subject matter of this form and matters incidental thereto have been complied

with. | further declare that:

1 Whatever is stated in this form and in the attachments thereto is true, correct and complete and no information material to the
subject matter of this form has been suppressed or concealed and is as per the original records maintained by the company.

2 All the required attachments have been completely and legibly attached to this form.

*To be digitally signed by

*Designation

(Director /Liquidator/ Interim Resolution Professional (IRP)/Resolution Professional (RP))

*DIN of the Director; or PAN of the Interim Resolution
Professional (IRP) or Resolution Professional (RP) or Liquidator

*To be digitally signed by

(' Company Secretary @ Company secretary in practice

*Whether associate or fellow:

@ Associate C  Fellow

Membership number

Certificate of practice number

Digially signed by
LEE LEE CHANG-
CHANG-  crene

Date: 20251011

CHENG  09:31:08 +0550

Director

i Digitally signed by
Rajat  fucon
Dats 253011

Mishra 555 s

2%3*5

Note: Attention is drawn to provisions of Section 448 and 449 of the Companies Act, 2013 which provide for punishment for false

statement / certificate and punishment for false evidence respectively.

For office use only:
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eForm Service request number (SRN) AB8114218

eForm filing date (DD/MM/YYYY) 11/10/2025

This eForm has been taken on file maintained by the Registrar of Companies through electronic mode and on the basis of
statement of correctness given by the company
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PO LA SR 0 I S ot o § s oy o
BALBIR CHAND MEHRA

WIOW W AN Naenve of Moid e
RAJ MEHRA I
Gy a7 G T AT/ Name of Spouse e
KOKILA MEHRA
Y Address

301 AVALON APARTMENT MEHRAULI GURGAON RD

WEN MANGLAPURI ,DELHI

FIN:110030,DELHI, INDIA
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DLAO7B305504623




3 A AT W ATE D A Q A Oy I A T80
P | £ \ [ ' i._\‘[ [_[“{_ A & ADDUCILA | l,_\
COMPANY SECRETARIES

A-1] 1003 | LEISURE PARK [SECTOR-TECHZONE IV
GREATER NOIDA- 201308

Tel +91 9971454557

Email csrajatmishra@gmail.com

[CSI Unique Code: S2023UP922800

Peer Review Certificate No.: 5885/2024

FORM NO. MGT-8
[Pursuant to section 92(2) of the companies act, 2013 and rule 11(2) of
Companies (Management and Administration) Rule, 2014
CERTIFICATE BY A COMPANY SECRETARY IN PRACTICE

We have examined the registers, records and books & papers of JUSDA INDIA
SUPPLY CHAIN MANAGEMENT PRIVATE LIMITED (The Company) as required to be
maintained under the Companies Act, 2013 (The Act) and the rules made there under
for the financial year ended on 31.03.2025 In our opinion and to the best of our
information and according to examinations carried out by us and explanations
furnished to us by the Company, its officers and agents, We certify that:

A. The Annual Return states the facts as at the close of the aforesaid financial year
correctly and adequately.,

B. During the aforesaid financial year, the Company has complied with provisions
of the Act & Rules made there under in respect of:

1- Its status under the Act.
Private Company; Limited by Shares; Subsidiary of Foreign Co.

2- Maintenance of registers/records & making entries therein within the time
prescribed there for,

The company has maintained the following registers and during the

year under review has made entries therein within the prescribed

time;

i) Register of Directors& KMPs

i) Register of Charges

i) Register of Contracts with related parties and contracts with Bodies
Corporate in which Directors are interested:

) Register of Loans, investment and guarantees

v) Register of Investments made by Company not held in its own name

During the year, the company obtained its ISIN and converted its
shares into DEMAT form. Consequently, the Register of Members and
the Share Transfer Register were maintained by the Registrar and
Share Transfer Agent.

3- Filing of forms and returns as stated in the annual return, with the Registrar
of Companies, Regional Director, Central Government, the Tribunal, Court or
other authorities within/ beyond the prescribed time. See Annexure 1

4- Calling / convening/ holding meeting of the Board of Directors or its
committees, if any, and the meetings of the members of the company on due
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dates as stated in the annual return in respect of which meetings, proper
notices were given and the proceedings have been properly recorded in the
Minutes Book/ registers maintained for the purpose and the same have been
signed,

The Company had 5 Board meetings during the financial year under
review i.e. May 18, 2024, July 18, 2024, August 22, 2024, December
10, 2024 and March 20, 2025 respectively.

Also, Extraordinary General Meeting was conducted on June 7, 2024
and Annual General Meeting of the Company for the financial year FY
2023-24 was held on September 23, 2024.

S- The Company was not required to close its Register of Members during the
year.

6- Advances / loan to its Director and / or person or firms or companies
referred in section 185 of the act.

The Company has not given loan to its Directors/or person or firms or
Companies referred in Section 185 of the Act during the year under
review.

7- Contracts/ arrangement of the Acts with related parties as specified in
section 188 of the act.

All Related Party Transactions entered during the financial year were
on arm’s length basis and were in the ordinary course of business.
There are no material contracts, arrangements or transactions made
by the Company with its related parties, which may have a potential
conflict with the interest of the Company at large. (Annexure-2)

8- Issue or allotment or transfer or transmission or buy back of securities/
redemption of preference shares or debenture/ alteration or reduction of
share capital/ conversion of shares/ securities and issue of security
certificates in all instances.

Hon’ble National Company Law Tribunal, Chennai Bench approved the
order dated 5th March 2025, under which it allowed the company
petition for rectification of register of members of the Company by
reducing the paid-up share capital of the Company by ¥ 44,27,620/-.

9- Keeping in abeyance the right to dividend, right shares and bonus shares
pending registration of transfer of shares are in compliance with the

provision of the act. NA :
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10- Declaration/payment of dividend transfer of unpaid/ unclaimed dividend/
other amounts as applicable to the Investor Education and Protection Fund
in accordance with section 125 of the Act.

The Company has not declared any dividend during the financial year
2024-25.

11- Signing of audited financial statement as the provision of section 134 of the
act and report of directors is as per sub sections (3), (4) and (5) thereof:

The Balance sheet of the company for the financial year 2023-24 and
the Director Report of the Company were signed on 22/08/2024.

12- Constitution/ appointment/ re appointment/retirement/filling up casual
vacancies/ disclosures of the directors’ key managerial personnel and the
remuneration paid to them.

During the year there was no appointment or re-appointment or filling
up of any casual vacancies during the financial year under review.
Details of KMP’s and Directors are annexed as Annexure-3.

13- Appointment/ reappointment/filling up casual vacancies of auditors as the
provisions of section 139 of the act.

M/s O P Bagla & Co LLP, Chartered Accountant was appointed as
Statutory Auditors for a period of 5 years in the Annual General
Meeting held on September 2021 which remains valid upto AGM to be
held in 2026.

14- Approvals required to be taken from the Central Government, Tribunal,
Regional Director, Registrar, Court or such other authorities under the
various provisions of the act.

The Company was not required to take any approvals from Central
Government, Tribunal, Regional Director, Registrar, Court or such
other authorities during the year 2024-25.

Whereas, the company has filed application with NCLT, Chennai w.r.t
cancellation of allotment of 4,42,762 equity shares on Right basis on January
15, 2022 which comes under the ambit of Land Border restriction issued by
Reserve Bank of India. The final order for cancellation of allotment was issued
by NCLT on 27.09.2024.

15- Acceptance/ renewal/ repayment of deposits

The Company has not accepted any deposit.
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16- Borrowings from its directors, members, public financial institutions, banks
and others and creation/modification /satisfaction of charges in that respect,
wherever applicable.

The Company has not borrowed any monies.

17- Loans and investments or guarantee given or providing of securities to other
bodies corporate or persons falling under the provisions of section186 of the
act.

The Company has not given any loan or invested its money or given
guarantee or providing of securities to the bodies corporate or persons
falling under the provisions of section 186 of the Act.

18- Alteration of the provisions of the Memorandum and/ or Articles of
Association of the company.

During the year the company has altered its Memorandum of Association by
adding the new clause in the main objective of the company and article of
association considering the amendment in Companies (Prospectus and
Allotment of Securities) Second Amendment Rules 2023, to add clauses
related to dematerialization of shares. Except for this, there were no changes
or alterations made in the Memorandum of Association and Article of
Association.

Note: The Company is a wholly owned subsidiary of the Company incorporated in
Hongkong and Singapore. We cannot comment whether any inquiry, investigation is
still pending against the company from any statutory authority or investigation

agency.

For RAJAT MISHRA & ASSOCIATES
Company Secretaries &

’%m &y

Practicing Company Secretary

ACS: 47538| COP No.: 25385

UDIN: A047538G001511825

Peer Review Certificate No.: 5885/2024

Date: 10-10-2025
Place: Noida
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Annexure-1
Forms filled by Company during financial year 2024-25
S. No. Forms Filling Date SRN
1. DPT-3 13/06/2024 | AAS38R678
2 MSME 05/07/2024 | F94850161
3. MSME 05/07/2024 | F69073468
4, MSME 05/07/2024 | F94850328
5. MSME 05/07 /2024 | F94849775
6. AOC-5 25/07/2024 | AA9386177
7. MGT-14 30/07 /2024 | AA9140396
8. MGT-14 14/08/2024 | AA9140427
g, MGT-14 05/10/2024 | AB1394277
10. AOC-4 07/10/2024 | NO0414045
(XBRL)
1T MSME 14/10/2024 | AB1502260
12. PAS-6 04/11/2024 | AB1725598
13. MGT-7 21/11/2024 | N18059766






Yy A T AT NoA YA A e A TN
VAJA J .\; |. !\! | |‘\ A G ADDHILN I A LD
COMPANY SECRETARIES

A-1] 1003 | LEISURE PARK | SECTOR-TECHZONE IV
GREATER NOIDA- 201308

Tel +91 9971454557

Email csrajatmishra@gmail.com

ICSI Unique Code: S2023UP922800

Peer Review Certificate No.: 5885/2024

Annexure-2

DETAILS OF RELATED PARTY TRANSACTION

S.N
0.

NATURE OF
TRANSACTION

NAME OF THE |[AMOUNT | S.NO. NATURE OF
RELATED (2024-25) TRANSACTION
PARTY

No Related Party Transactions were held during the Financial Year 2024-25.

Qi
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Annexure-3
DISCLOSURE OF DIRECTORS AND KMPs
S. NATURE OF DESIGNATION | NATURE DATE REMUNERATION
NO. | DIRECTORS/KMPs OF OF
CHANGE | CHANGE
1 Chiu Chin Yang Director - - NA
2 Senthil Director - - NA
lyyamperumal
Kumar
3 Mao Zhenwei Director - - NA
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INDIA
JUSDA India Supply Chain Management Pvt Ltd
Foxconn Technology Group

Date: 10.10.2025
To,

The Registrar of Companies
Block No.6, B Wing, 2nd Floor, Shastri Bhawan
26, Haddows Road, Chennai — 600034

Subject: Filing of Form MGT-7 with updated paid-up share capital details of Jusda India Supply Chain
Management Private Limited (CIN: U46639TN2017FTC114216)

Dear Sir/Madam,

This is with reference to the recent rectification of the register of members of Jusda India Supply Chain Management
Private Limited (“the Company”) pursuant to the order dated 5th March 2025 passed by the Hon’ble National Company
Law Tribunal, Chennai Bench in CP(CA)/102(CHE)/2023.

As per the said order, the allotment of 4,42,762 equity shares made on 21st January 2022 was declared invalid and
subsequently reversed. The Company has taken all necessary steps to comply with the said order, including:

e Filing of Form INC-28 vide SRN AB3729289 dated 30/04/2025.

e Rectification of the register of members.

¢ Return of funds to the concerned shareholders.

e |nitiating the process to compound the issue with the Reserve Bank of India
In view of the above, the paid-up share capital of the Company stands revised from ¥3,04,39,620/- to ¥2,60,12,000/-.
We are now in the process of filing Form MGT-7 (Annual Return) for the financial year FY 2024-25 and request your good
office to kindly take on record the updated paid-up share capital of the Company as per the NCLT order and allow filing of
the Annual Return with the corrected figures.
This request is made in accordance with General Circular No. 2/2024 dated 19th February 2024 issued by the Ministry
of Corporate Affairs, as the change cannot be effected through any existing form or service available at the Front Office or

Back Office level.

We trust you will find the above in order and take necessary action to enable the filing of Form MGT-7 with the updated
share capital.

Thanking you,
Yours faithfully,
For Jusda India Supply Chain Management Private Limited

. S E NTH I L Digitally signed by SENTHIL [YYAMPERUMAL
Senthil lyyamperumal Kumar KUMAR
D_ t |YYAM P E R U M A DN: c=IN, o=Personal, postalCode=636501,
Irector st=Tamil Nadu,
ialNumber=290995BFOASC17AE60522E86
DIN: 08504533 ISDe[I;IQaOBl;g;Be]’éoABS‘ID7C8C922968F2936682
E61D, cn=SENTHIL IYYAMPERUMAL KUMAR
Encl: As above L KU MAR ?)a?;:ZSQSJOJOM:OW:]Z +05'30'

Regd. Address : 44, The Hive, Xpandr Ventures India Pvt Ltd, Jawaharlal Nehru Road, Anna Nagar, Chennai, 600040
Gurgaon Office : Plot No. 44, Sector — 44, Gurgaon, Haryana — 122002
Bengaluru Office : RMZ Galleria, Ambedkar Colony, Yelahanka, Bengaluru, 560103

D
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E_\g;ig
CIN : U46639TN2017FTC114216 IATA
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IN THE NATIONAL COMPANY LAW TRIBUNAL,
DIVISION BENCH - II, CHENNAI

CP (CA)/ 102 (CHE)/ 2023
(Under Section 59 of the Companies Act, 2013 r/w Rule 70 of NCLT Rules, 2016)
In the matter of Jusda India Supply Chain Management Private Limited

Jusda India Supply Chain Management Private Limited
CIN: U74999TN2017FTC114216,
Represented by Mr. Senthil lyyamperumal Kumar,
Having its registered Office at,
The Hive (Xpandr Ventures India Private Limited),
Jawaharlal Nehru Road, Anna Nagar,
Chennai, Tamil Nadu — 600 040).
... Petitioner
Versus
1.  Registrar of Companies,
Having its office at, Block No.6, B Wing, 2nd Floor,
Shastri Bhawan, 26, Haddows Road,
Chennai, Tamil Nadu - 600 034.

2. Jusda Singapore Pte Limited,
Represented by Mr. Gaurav Kumar,
Having its registered office at 54, Genting Lane #03 - 05,
Ruby Land Complex, Singapore- 349 562.

3.  Jusda International Limited,

Nits registered office at 10, Siu Hum Tsuen Ka Lung Road,
. 2\

...Respondents
Order Pronounced on 5" March 2025

' CORAM
JYOTI KUMAR TRIPATHI, MEMBER (JUDICIAL)
RAVICHANDRAN RAMASAMY, MEMBER (TECHNICAL)

Present:
For Petitioner : Antony R Julian, Visakha Raghuram, Afnaan Siddiqui, Advocates.
For ReC/ R1 : Mr, Avinash Krishnan Ravi, Ms, Indhuvandana, Advocates.
For R2/ R3 : Ms. Preeti Arora, PCS
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ORDER

(Heard through Hybrid mode)
1.  This is an application filed under section 59 of the Companies act seeking

following reliefs as hereunder,

i, An order allowing present petition for rectification of register of members.

ii,  Anorder eliminating 3,09,934 [Three Lakhs Nine Thousand Nine Hundred Thirty]
Equity Shares held by Respondent No.2 from the Register of members of the
Petitioner Company.

ifi. An order eliminating 1,32,828 [One Lakh Thirty Twe Thousand Eight Hundred
Twenty Eight] Equity Shares held by Respondent No. 3 from the Register of
members of the Petitioner Company.

iv.  Anorder(s)/ divection(s) for cancellation of allotment of shares made on 21* January,
2022 and cancellation of Form PAS 3 filed vide SRN No. T73967747 dated 24th
January, 2022 before ROC, Chennai by the Petitioner Company.

v.  Anorder directing ROC, Chennai to update master data of the Petitioner Company
as per the post rectification register of members attached as ANNEXURE - P/13.

vi.  Directions for returning of FDI amount received against allotment of shares made
on 21st January, 2022 to the Respondent No. 2 & Respondent No. 3.

Submissions of the Petitioner

2. It is stated that the Petitioner Company has been incorporated as a private
limited company on 20.01.2017 under the provisions of the companies Act,
2013 with primary objective as Service provider & Consultant in the field of
supply chain management, logistics, warehousing, transportation,

distribution, clearing & forwarding etc. The detailed objective of the Petitioner

""-:. pany is described in the Memorandum of Association which is annexed
'.3 pe set. (Ann. P2) ' o T S

1 It 1@5&- I' _- that the Authorized, Subscribed and Paid Up Share Capzta] of the' - *
d o =
om A PEWIWI }

t * GHENNN / ' :
Iars' Amount (Rs.)

‘i ﬂ ﬂﬂ 000 Equrty Shares of Rs.10 Each S
Up Share Capital
Issued, Subsmbe‘d and?a:d Up Share Capital 3,04,39,620
30,43,962 fully paid Equity Shares of Rs.10 each
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4. Itisstated that, as on 26.07.2023, there are only 2 Equity Shareholder who hold
the complete Shareholding as follows,

List of Shareholders as on 26 July 2023

s - No. of Equity Shares | Total Paid Up Total
No Name of the Shareholder Held having face value | Share Capital | Shareholding
of Rs.10)/- each (in Rs.) (in %)
1 | Jusda Singapore Ple Limited 21,29,174 2,12,91,740 63,95
2 | Jusda International Limited 9,14,788 91,47,880 30.05 |
Total 30,43,962 304,359,620 100

5. It is stated that, the Petitioner Company as on 26.07.2023 had 3 Directors
namely, Ms. Chiu Chin Yang, Mr. Mao Zhenwei and Mr. Senthil
lyyamperumal Kumar and was regular in complying with the statutory
regulations such filing Audited Balance Sheets for the FY 2020 - 2022.

6. It is stated that, on 15.01.2022 the Board of the Petitioner Company, to meet
the capital requirement and future expansion resolved to issue equity shares
by means of Rights Issue, which were subscribed by the existing shareholders,
namely Jusda Singapore Pte Limited/ R2 and Jusda International Limited/ R3
who are the foreign entities.

7. Itisstated that, Petitioner Company on 21.01.2022 allotted 4,42,762 (Four Lakh
Forty two thousand Seven hundred and sixty two only) Equity Shares having
face value of Rs.10/- (Rupees Ten) with additional premium of Rs.408/-
(Rupees Four hundred and Eight) to the existing shareholders R2 & R3 in

proportion to their shareholding provides for creation of additional capital of

'\ L]
Wated that, the shareholding pattern of the Petitioner company

ent to rights issue and share allotment dated 21,{]1:_2_!322 is as follows, .

W [Mams wf iha | Pre [ amiame -t Firsls [
e | Hlnr hil Al (B CER e ] ]
S rubaiiog | Suneney 309 | Shurohsibing t.
(e, uf | 22 e af
Shmru) T [T [ re—
rou il
1. (ER  Jada| IkieaAD | donwea | Sranira |
L Te— FrH |
i (R |
T (e T Jumlu| Tm1,088 | 132538 ENERT]
lanarnarsunal
LR r
| N = _1 Wzﬁﬁﬁ.ﬁrl’ T ML AN R
L S | |
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10.

j 2

12.

13.

It is stated that the Department for Promotion of Industry and Internal Trade
(DPIIT), Ministry of Commerce & Industry, Government of India vide Press
Note No. 3 (2020 Series) dated 17th April, 2020 had amended para 3.1.1 of
extant Foreign Direct Investment Policy ('FDI Policy’) as contained in
Consolidated FDI Policy, 2020.

[t is stated that R2 & R3 which are entities registered under Laws of Singapore
and Hong Kong respectively, whereas the ultimate beneficial shareholding in
R2 & R3 were held by Guo Tai Ming (Individual) and China Trust Commercial
Bank (Enstrusted by Guo Trust Property Account), both having residential
and registered status in China.

It is stated that, the FDI Policy 2020, restricts the investment into India only
via Government Route if the Beneficial Owner of an investment is a citizen of
country which shares land border with India even though they possess the
status of existing shareholder.

It is stated that, the R2 and R3 falls with the restrictive clause mentioned in
Para 3.1.1 of FDI Policy as amended by the Press Note No.3 (2020 Series) and
should have obtained prior approval from DPIIT, Gol for any FDI which is a
mandatory Requirement.

It is stated ﬂ1at. FDI from R2 and R3 were received through AD Bank and on
receipt of the same, the Petitioner Company allotted corresponding number

of Shares in return on 21.01.2022. Further, vide email dated 02.02.2022, AD

bank sough information on prior government approval in respect of the -

submitted Form FCGPR from the Petitioner. g

5. No. | FDI Date of Filing ]_.‘.Ila.i.'e of DPIIT
Application No. | Application for | Rejection Letter
approval of FDI
[1. 6173 June 3% 2022 January 11%, 2023 |
{2 6462 | March 12%,2023 | May 31%,2023 |
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15, Itis stated that the above applications had been rejected as extracted above by

DPIIT on the grounds of contravention of Para 3.1.1 of FDI Policy [as amended

vide Press Note 3(2020) dated 17.04.2020] read with Rule 6 (a) of Foreign Direct
Non- Debt Instrument Rules, 2019 and directed the petitioner to immediately
unwind the relevant transactions relating to FDI received and approach the
Reserve Bank of India (RBI) for compounding the contraventions entered.

16.  Itis stated that, after performing the share allotment on 20.01.2022 and before
approaching the AD bank for approval, the petitioner has filed e-Form PAS-3
(return of allotment) before the RoC, Chennai which was approved. Further,
the names of R2 and R3 Companies were reflecting in the Register of Members
of the Petitioner Company with the share holding of 21,29,174 and 9,14,788
respectively including the allotment dated 20.01.2022 as on the date of filing
the present petition.

17. It is stated that, the Petitioner Company has obtained the No Objection from
R2 and R3 by means of Affidavit for the Proposed Rectification of Registers of
Petitioner Compaf-y by cancelling the allotment of 4,42,762 shares made on
20.01.2022 and subsequently refunding the investment received on account of
said allotment.

18. It is submitted that, in order to comply with the directions of the DPIIT, for
unwinding the FDI Transactions and make good of the contraventions

incurred, the Board of Petitioner company on 26.07.2023 resolved to eliminate/

crores fifty lakhs seventy four thousands five hundred and sixteen

thereupon rectify the Register of Members to that effect. "

R

E?E%{G\’“ Basgd/on the above facts and circumstances, the present ]:ietitién has been
z6ved by the Petitioner for rectification of registers of .the Petitioner

Company.
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Submissions of the Respondents

20, The Primary Respondent Registrar of Companies, Chennai (RoC) has filed its
reply by means of a Report through Assistant Registrar. The objections

reported are extracted as follows,

“4. It is submitted that, as per the Board resolution dated 21.01.2022 attached to the Form
PAS- 3 in the MCA 21 Portal, allotment of 4,42,762 equity shares with a face value af
Rs.10/- along with a premium of Rs.408 per share aggregating to Rs.18,50,74,516 was

accorded.
Name of the allottes .h.ntnhuu
JUEDA Singapare Pre Limited 3,098,954 -
JUSDA Internmtionl Limited . 1,332,898
Tetal 442,762

5. 1t is submitted that as per the MGT — 7 for the year ending 31.03.2023 as filed by the
company, the equity shareholders of the company, in MGT- 7 are as follows:

H. | Mems Nambar of | Wumbar of sharen
Ha, nhares held as | held L] an
an 21,0320 sher

31.08,20231 wllatment
|

i Justla Blgnporn Pleled | 1619,240 21.29,174
2 |Jusda lnternntional Lid | 7,001,860 4,214,788
Tatal 96,071,200 30,43,562

. It is humbly submitted that the Respondent Nos. 2 and 3 are already existing
areholders of the Company as on 31.03.2021 as per Form No. MGT- 7 filed by the
mparny. Further in the allotment dated 21.01.2022, 4,42,762 shares were allotted to the
Rispondent Nos. 2 and 3. The Petitioner in the present petition is seeking rectification of
o is!.er af nu:rnbers while the -:.'anteuh'nn of the peﬂ't:'-:::ﬁ clearly is ﬁJr the reﬁt}:lfun D}“ﬁhare

: i o
7. In view of the foregoing paras, it is prayed Huat the present pet:’tinr: by the petitibner is not

maintainable, hence, the Hon'ble NCLT may be pleased to d ismiss .ﬂu: petition.”
21. Itis stated that, RoC has filed an additional report in cumpham:e to. the Drder'
dated 19.06.2024 pertaining to application of Section 66 of the Campames Act

2013 in the present issue as follows,
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“1.3 However, Department for Promotion of Industry and Internal Trade, Government of
India vide order No.6173/ FIFP/ 2022-FDIPolicy dated 11-01-2023 and order No, 6173/
FIFP/ 2022-FDIPolicy dated 31.05.2023 has stated the following-

“The aforesaid investment made by [usda Instemational Limited (Hong Kong) and
Jusda Singapore Pte Ltd. (Singapore) in [usda India Supply Chain Management
Private Limited without Government approval resulted in contravention of Para 3.
1.1 of FDI Policy las amended vide Press note 3 (2020) dated 17.04.2020] read with
Rudle 6(a) of Foreign Exchange Management Non debt Instruments Rules 2019 [as
amended vide Foreign Exchange Management (Non-debt Instruments)
Amendment Rules, 2020 dated 22.04.2020]. Therefore, you are directed to
immediately unwind the relevant relating to aforesaid investments in M/ s Jusda
India Supply Chain Management Private Limited and approach RBI for necessary
com;;aunding in respect of the contravention of the applicable FDI Policy provisions
and FEMA Rules! Regulations.”

Hence, the Petitioner has filed a petition under Section 59 of the Companies Act, 2013,

1.4 It is submitted that the Petitioner Company has filed this petition under Section 59 of
Companies Act,2013 before this Hon'ble Tribunal for cancellation of allotment of shares
made on 21.01.2022 and cancellation of PAS-3 filed vide SEN No. T73967747 dated
24.01.2022 filed with Respondent No. 1. That in the case of IFB Agro Industries Limited
vs. SICGIL India Limited and Others, the Hon'ble Supreme Court of India has defined
the scope and ambit of Section 59 of Companies Act, 2013 and held that- "It is a summary
power to carry out corrections or rectifications in the register of members. The rectification
must relate to and be confined to the facts that are evident and need .""5' ';?riaus enguiry.”
However, the Company is seeking cancellation of shares and rﬁ:ﬁ@ﬁmﬂﬂn of Register of

members,

-

That without prejudice to the submission made in the above paragraphs, it is further
mymitted that Section 59 of the Companies Act, 2013 only provides for rectification of
ister of members wherever entries have been made or omitted without sufficient cause.
Iherefore, the scope of Section 59 is restricted to rectification of register of members which is
" a summary power of this Hon'ble Tribunal. Therefore, seeking reduction and cancellation of
shares via Section 59 of Companies Act, 2013 is beyond the scope of Section 59 of Companies

Act, 2013,

1.6 Therefore, the Company ought to have approached this Hon'ble Tribunal under Section
66 of the Companies Act, 2013 for reduction of share capital as the company is effectively
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seeking reduction of share capital by way of cancellation of 4,42,762 shares having a face

value of Rs.10/ per share along with premium of Rs.408/ share amounting to a total of

Rs.18,50,74,516/-. It is pertinent to mention here that Section 66 of the Companies Act, 2013

prescribes the procedure for reduction of share capital.”

22. It is stated by R2 and R3 in their Replies, that tﬂey admit to the facts of the
Petition and have given their No-Objection for Rectification of the Register of
Members as proposed by the petitioner consequent to cancellation of 3,09,934
and 1,32,828 Equity Shares allotted to R2 & R3 respectively, by refunding the
capital invested to the tune of Rs.129552412/- and Rs.5,55,22,104/-
respectively.

23. Based on the above stand, 1# Respondent RoC, Chennai objects to the present

Petition and seeks dismissal of the same.
Rebuttal to the Respondent Submissions

24. Petitioner rebutted to the submissions of the 1* Respondents vide his
rejoinder, that the petitioner did not attempt to reduce any share capital and
only try to rectify the error committed in receiving the FDI from R2 and R3
without prior approval of the Government which is contrary to the FDI Policy
as amended vide Press Note 3 (2020) dated 17.04.2020 r/w Rule 6(a) of Foreign
Direct Non-Debt Instrument Rules, 2019,

25. Itis further averred that, the allotment of Shares which is presently in issue is

made in contravention to the directions issued b}r DPIT, Gol which is an

« % CHENNAI
\ CH
\ "’-?ﬁ.{w a’n‘*—‘ﬁf titigt

i. Asthe FDI applications seeking for approval from Gol has been rejected,

er seeks for rectification of register on following grounds as bEI-:]w

the allobments made to R2 and R3 were void and non-est.
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ii. Reduction of Share Capital involves reduction of shares already allotted

in a legitimate manner, whereas in the present case, the issue is all about

legitimacy of the FDI received and share allotment made thereupon.

ili. Reduction of Share Capital involves the Independent process of
determination of Value per Share of the Company whereas in the present
case, the same is not possible practically as on date for the Company to
arrive at the Exit Price, at which the allotment was made.

27.  The Petitioner relied on the following precedents to support their case as
follows,
i Relisys Medical Devices Limited V. D. Raju Reddy and Anr. (Company
Appeal [AT] No. 387 of 2017 — Hon'ble NCLAT at New Delhi)
ii. P.Varadharajan & Ors. V. Dr. A. Jawahar Palaniappan & Ors. (TA No. 283

of 2021 in Company Appeal [AT] No. 83 of 2020 - Hon'ble NCLAT at
Chennai)
iii. Re: Cuddlaore Construction Company Limited (In Liquidation) (1967 37
Comp. Case. 440 Mad - Hon'ble High Court of Madras)
The intention is not the Reduction of the Shares but to cancel all the Shares which

were allotted in contravention.
Findings of this Tribunal

28. Heard the Ld. Counsel appearing on behalf of the parties and perused the
documents carefully on record.

The core issue in the present petition is regarding the legality of the Shares

'I Fehgnnl Cumpan}r, to the extent of the Share allotment dated 21.02. 2022,

»

C"’Fm / wm?t'nut '

applications, through which the petitioner sought for approval from the
Department of Promotion of Industry and Internal Trade, Ministry of
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31.

32.

33.

Commerce & Industry, Government of India was dated 03.06.2022 and
12.03.2023, whereas the order of Rejection of said applications was
communicated on 11.01.2023 & 31.05.2023.

The order of the rejection dated 11.01.2023 directed the Petitioner to
immediately unwind the contravene transactions in connection with the FDI
received and consequent share allottment to R2 and R3 on 21.02.2022.
Therefore the limitation in the present case commence from 11.01.2023 and it
is clear that the present petition is filed within the period of limitation.

It is observed that, the R2 and R3 does not have any material objections to the
petition and they are also sailing with the Peﬁﬁm:lﬂr,

It is seen that, the Main objector being the R1/ RoC, contends that, the
Petitioner instead of seeking relief in the nature of rectification of rectification
under the Section 59 of the Companies Act, 2013, should have taken the
recourse of Reduction of Share Capital under Section 66 of the Companies Act,
2013 as the issue at present and prayer sought relates to Cancellation of shares
allotted to R2 & R3 on 21.02.2022 which amounts to Reduction of existing
shareholding.

It is pertinent to refer to the provisions of the Companies Act, 2013 as follows,

“Section 59. Rectification of register of Members.

(1) If the name of any person is, without sufficient cause, entered in the register of
members of @ company, or after having been entered in the register, is, without sufficient
\ omitted therefrom, or if a default is made, or unnecessary delay takes place in
Rring in the register, the fact of any person having become or ceased to be @ member, the
\1t aggrieved, or any member of the company, or the company may appeal in such form
be prescribed, to the Tribunai ortoa mmpei‘ﬂnt court outside Inﬁ.:'u ,:specified by

e

-

1’ 2) The Tribunal may, after hearing the parties to the appeal under sub-seetion 1" 1) by
order, either dismiss the appeal or direct that the transfer or transmission shall be reg:sterfd
by the company within a period of ten days of the receipt of the order or direct rectification
of the records of the depository or the register and in the latter case, direct the company to
pay damages, if any, sustained by the party aggrieved.
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Section 66. Reduction of share capital.

(1) Subject to confirmation by the Tribunal on an application by the company, a
company limited by shares or limited by guarantee and having a share capital may, by a
special resolution, reduce the share capital in any manner and in particular, may

(a) extinguish or reduce the liability on any of its shares in respect of the share
capital not paid-up; or

(b) either with or without extinguishing or reducing liability on any of its
shares, —

(i) cancel any paid-up share capital which is lost or is unrepresented by
available assets; or

(ii) pay off any paid-up share capital which is in excess of the wants of the
company,

alter its memorandum by reducing the amount of its share capital and of its
shares accordingly:

Provided that ne such reduction shall be made if the company is in arrears in the

repayment of any deposits accepted by it, either before or after the commencement of this
Act, or the interest payable thereon.

35. The simple reading of Section 59 provides for understanding of Rectification,
that there is something in the register which should not be there or something
omitted form the register which should rightly be there and the register is
accordingly ordered to be rectified.

36. The main relief of the petitioner herein is for permitting it to rectify the register
of members of the Company. Usually under Section 59 both the Transferor as
well the Transferee of a Share can appeal against the wrongful entry/ omission

of name in the register of members by the company, before the Tribunal for

i ication. However in the present case, the company itself came befnr;g,the
al for rectification of register of members. s
served that, R2 & R3 are the existing shareholders of the Petitioner
G‘gmpany since incorporation and they have made additional investments
%'ﬁEENUA during the year 2022. R2 & R3 are foreign Entities functioning under the
L beneficial ownership of entity/individual belonging to China, which shares a
border with India. The Organization Chart which details the same is extracted

hereunder as follow,
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ORGANIZATION CHART
Jusda India Supply Chain Management Private Limited

Gio Tal China Trust Commurclsl Bank ontrusted by Guo
Ming TalMing Trist Property Account
A
9.68% 2808
L4
! HON HAl PRECISION INDUSTRY €O,LTD,
i (TW.Z317. TAIWAN CHINA) |
JLo0%
| FONCONNFAR EAST] LIMITED{Caymn)
o0k

JUSDA INTERMATIONAL HOLDINGS LIMITED{CAYMAN) ll

foon -

Ind izl that
JUSDA (HONGKONG) HOLDINGS LIMITID {Neo ar entity m

1 [HONGKONG, CHINA) J hﬁuﬁ:{ 0w mone than 1%
lszm i 47.0935%
i’ 1
=

JUSDA, Supply Chain Management Intemationnl Co., Lid,

(SICHUAN CHINA)
100%
| s
e Xizmen Fertile Plan Internationsl Logistics Co.Ltd. |
| (Xlamen CHINA) |
100%
T %
JUSDA INTERKATIONAL LIMITED
HONGKOMNG CHINA) |
rmuu
JUSDA (SINGAPORE) PTE LTD. |
30.06% £9.94%
1

| Jusela Inafla Supply Chain Mansgoment Private Limited |

: 1. The subject company and all of the intermediate owner(s) are
N \ not capable to issue bearer shares.

38. ‘It is seen that, Department of Promotion of Industry and T“nter:;na] Trade, -
Ministry of Commerce & Industry, Government of India, vide its FDI Policy
Press Note No.3 (2020 Series), has prohibited the Direct Investments from
Entity/Individuals connected to nations which shares the land border with

India and diverted to come under Government Route. The FDI policy note is

extracted as below,
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Governmaont of India
Ministry of Commerce & Industry
Department for Promoltlon of Industry and Internal Trade

FDI Policy Section
Press Noto No. 3(2020 Series)

Subject; Review of Forolgn ODirect Investmont (FDI) policy for eurbing
opportunistic takeovers/acquisitions of Indian companies due to the
current COVID-18 pandemic

The Government of India has reviewed the extant FDI policy for curbing opportunistic
takeoversfacquisitions of Indlan companies due to the curent COVID-19 pandemic and
amendead para 3.1.1 of extant FDI policy as contained in Consolidated FDI Policy, 2017
as under; |

1. Present Position

Para 3.1.1: A non-resident entity can Invest in Indla, subject to the FDI Policy except in
those seclors/activities which are prohibited. However, a cilizen of Bangladesh or an
enlity incorporaled in Bangladesh can invest only under the Governmant route, Further,
a citizen of Pakistan or an enlily Incorporated in Pakistan can invest, only under the
Govemnment route, in sectors/activities other than defence, space, m-ricenugyard
sectors/activiles prohibited for foreign Invesiment.

2.  Revised Posifign
Para 3.1.1:

3.1.1(a) A non-resident entity can invest in Indla, subject to the FDI Policy sxcept in
those sectors/activities which are prohibiled. However, an enlity of a country, which
shares land border with India or where the beneficial owner of an Investment into India
is siluated in or is & citizen of any such country, can invest only under the Government
route. Further, a citizen of Pakistan or an enfity incorporated in Pakistan can invest, only
under the Government roule, in sectors/activiies olher than defence, space. l'm'ic
energy and sectorsfactivities prohibited for foreign investmant, L

3.1.7(b) In the evenl of the tranafer of ownership of any existing or futire FDI in an

X\ entity in Inclia, directiy or indirectly, resulting in the bensficial ownership falling within the -
 reatrictionipurview of the para 3.1.1(a), such subsequant change In blmﬂﬁhlmlip
\‘1 ill also require Government approval,

The above declsion will take effect from the date of FEMA notification,

Joint Secretary to the Government of Indla

DPIIT File No.: No. S(5)/2020-FDI Policy, daled 17/04/2020

appropriate applications for approval from the Gol.

. A

It is seen from the Annexures, that the Petitioner has post facto attempted to
rectify the contraventions of receiving FDI to the tune of Rs.18,50,74,516/- by
allotting a total of 4,42,762 Shares to R2 & R3 on 20.01.2022 by making
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43.

It is observed that, the said applications requesting post facto approval were

rejected by the Government on 11.01.2023 & 31.05.2023, which further directed

the Petitioner to unwind the relevant transactions relating to the aforesaid

investments and approach RBI for necessary compounding in respect of the

contraventions entered under provisions of the FDI Policy and FEMA

Rules/Regulations. The same is extracted hereunder,

N GITVFIFPQI-FINT olicy
YITERAR! Govermman of Ladin
Wt aRa ST Minisiry of Commerce & Indusiry
TR SR R RN Mepmrtient for Promesice: of Indusiry and leezal
Trods

T W-m?h;};rz-w FOI (Patiy, Fackinnion & Diate)
R Policy Cell

Vmaigyaliturasi, Herw el 160 001
Diated; || Tamary, 212

iy Bisale [rdin Supply Chain Managment Private Lireed
A= 09, Becine- 136,

Moids-201304 UTTAR PRADESH

[Kiead siin: Shri Mischel 5 Arora, Consainsd]

Subject: FDI propessl of MY Jusda Indis Supply Chaln Management Frivale
Limited {npplication no, 8173 read with sddiional sshmission duted 17062021

. The sfwesald invewment made by My Jusds [miernatiossl Limilsd {Hong Fong)
tnd Mis Jodw Singrgore Pz Lid (Sigapore) i By Jusdn Indis Sepply Chan
Mrzagemeni Private Limited withoet Govemmet spprvwval resalied in contravestiom af
Para 3,01 of FOH Policy [ay mesded vide Press Nes 3 (20309 dated 17.042020] send
with Burle §(a) of Foreign Exchasge Msagoment Nom debn [straments Rules 2019 fas
unenied vide Fortlgn Exchenge Minapemesd (Mon-debt [astriments) Amenduent
Pues, 2000 dmtnd 2204 29570). Thenefore, you mre direcied o Imnedistely mwind the
relevant immnctions. relnting 10 (he aforesmd isvestments o Mi Jusds Indis Supply
Chain Messement Privaie Limiiod aad spproach REI for peceepary cempounding in
respect of e commvetions of fe applicshle FOU Folicy provisions ssd FEMA
RalssMegelaiens

4. Poriher. you are directed o anbeekt compliance walin of fhe abeve 1o this
Deparement within 50 (Sixty) duys of the lessmacs of this Tete,

& This isses with tse sppoovad of Competent Anthority.

G207, (3082022 anil 61,2007 - reg, Yours faiddully,
i

1w dirextied to refer to the enptioned FIII application of M fusds Tndia Sooply EFEEL / (M Scthi)
Clusin Mansgesseni Prive Limited sexking pesi-cto appreval of the Gevermment (ot TR Deusy Drecrar
veatiern of TN, 18,5074, 165 [roms M Jusén Tmesratineal Linsted [Hoag Kong) Fonail; mira seshiggen s

and bfs ki Singapore Pe. Lid. (Singmpond]l sed 0 conwey the Sollawing:

il The sebmissions made by yeu In respome fo queries mised on 17052002
regroting benefils of e present propmal from the pernpestive of export potertialily:
spply chain; iavestmen mflows, tecknology tranafier clo. snd businsssmvesiment plan
e nol well-subsmntintod.

il Further, = per SOP died 08113000, you were requested bo submil tates)
audibed finanein| siatement Tor Mis heds Singopure Pie. Lid, [Singapore), My Jusds
Indis Gupply Chaln Managemest Privste Limdied wd MG Jusdn Supply Chain
Minnageeent Inensstional Co Lid, Howevir he same hove not been provided.

1 The preseni preposal secilng posi-fecte approval by been refecied by i
Degartmen since |t does not saiisly the normuferiizria pressrided mder the Consclidaicd
FOI Pohicy Circitlar dated 15.10.2000, o smended fromy time 0 fme (FDI Prliey) and
Seumdard Qperating Procedure for processing FOH propozals deted 09,1 | 2020,

e,

Copy o for nevessary posal sction for' costravention: of Pam 3.1.1 of FOI Polley [m

mecadzd vids Press Now 3 (230 duvad 17042020 rendt with Rule éla) of Foceign

Exchazge Mamtngmisent Non dobi imirmaenn Rules 2009 [ smendsd vide Forign

ﬁE-::# Mrtiugemen! (Non-debl Intremienty) Amendesmi Hubes, 2620 dmed
el

1B Chiel Genoral Manager «in- Charge,

Forzigs Exclhange Depesiment,

Rzserve Bank of ndie,

Central Office Building, ShahldBhaga Singh Merg, Membai 620001

(i) Drireciar,
Exiioreement Diretoeats, :
fih Floce, LofiNayskBzaman, 2

S -

and comply under Section 66 of the Companies Act.

"

It is clear that, the Petitioner Company has violated the said Fﬁ]fn]_iéjr ﬁﬂl’ﬂl?

nothing but Reduction of Share Capital which the Petitioner has to approach

Reduction of Share Capital under Section 66 of the Companies Act, 2013
speaks about the manner and methods of Reducing the Share Capital available

CP(CANT02/2023 - In the Matter of Jusda Indin Supply Chain Management Private L.ffm'tm‘ Page 14 of 17





in the Company. It is applicable to the all companies limited by shares or

guarantee. Cancelling the Paid up Share capital involves, cancellation the
issued Shares by paying off consideration following the procedure envisaged
under the provision.

44.  R1/RoC points this provision and objects to the Petition herein, where it is
opinioned that, before going into the applicability of Section 66, it is necessary
to look into the validity of the impugned share allotment made to R2 & R3.

45. At this Juncture, it pertinent to look into decisions connected to the issue
herein. In “Kumar Malavalli V. CRCW Search Technologies Private Limited
(2004) 118 Com Cases 618 (CLB), the erstwhile Hon'ble Company Law Board”
held that, Valuation of premium which was done without following the
official guidelines and not in consonance with the provisions of the Foreign
Exchange Management (Transfer or Issue of Security by a Person Resident

Outside India) Regulations, 2000 (“FEMR”) resulted the Share Allotment

irregular, which was sufficient cause to order rectification of register of

members of the company. The relevant Extracts is as follows,

“Moreover, the certificate dated January 9, 2002, of the chartered accountant of the company
(pages 78 and 79 of the counter) shows that the premium of Rs. 10,782,70 per share was arrived
at by mutual agreement between the company and the petitioner. However, there is no record
either to substantiate any such mutual agreement between the parties or due compliance with

the guidelines issued by the erstwhile Controller of Capital Issues in valuation of the impgned
Ngres. In these circumstances, the allotment of impugned shares in favour of the petitioner
PRy to be irregular and not in consonance with the relevant provisions of the FEMR, which

{ be a sufficient cause to order rectification of register of members of the company. F or L.!Hesn',

, the company is hereby directed to rectify the register of members and delete the name ¢ -

LAT at New Delhi in “Relisys Medical Devices Ltd. V. D, Raju Reddy
and Anr. (Company Appeal (AT) No. 387 of 2017)” held that, .‘npting to
unwind the excess shares allotted will make a case of rectification of
wrongful calculation of share capital and securities premium and it is not the
case of reduction of share capital and allowed for cancellation of shares

allotted.
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47.1In “Life Insurance Corporation of India V. Escorts Limited (AIR 1986 SC
1370), it is held that, where the requisite permission under FERA [FEMA] is
not obtained, the company cannot register the transfer of Shares in favor of

a non-resident.
48, Similarly in “P. Varadarajan and Ors. Vs. A. Jawahar Palaniappan and Ors.

(TA No. 283 of 2021 in Company Appeal (AT) No. 83 of 2020), the Hon'ble
NCLAT at Chennai, held that any allotment of Shares which is done against
the Public Policy of the Gol or against the Prevailing Law of the Land, the
said act is non-exist from it very inception by quoting the decision of the
Hon’ble Supreme Court of India in “Kalawati V. Bisheshwar (AIR 1968 SC

Page 269)". The relevant extracts is as follows,

i

e

Non-Existent; W
312. When the "Allotment of Shares' of the 1st Respondent! 1st Pst:fmncr‘ls ngﬁ.ma.t thie 'Public
Policy’ of the "Government of India’ and against the prm:lmg I.th afﬁif Country, then the
said ‘mct’ is non-existent, from its very inception, as per n‘.g-::smn qf-rhe Hon'hle Supreme Court -
of India in Kalawati v. Bisheshwar, reported in MANUFSCIHMEFIEE? AIR 1963 SC Page 269
(vide paragraph 9). .=

313. In view of the fact that the 'Allotment of Shares' to the '1st Respondent/lst Petitioner is
not 'Valid' in 'Law’, the "Invocation of Section 100 of the Companies Act, 1956° ("Special
Resolution for reduction of Share Capital’) or 'Section 111 of the Companies Act, 1956 ("Power
to refuse registration and appeal against refusal') or 'Section 391 to 394 of the Companies Act,
1956° ("Power to comprowmise or make arrangements with creditors and members’; 'Power of
High Court to enforce compromises and arvangements’; 'Information as to compromises or

grrangements with creditors and members”; and "Provisions for facilitating reconstruction and
grilgamation of companies’) will be of no assistance to the "Respondents/Petitioners ', as held
o “Tribninal "

e above discussion, this Tribunal forms an opinion that, the

™

recourse under Section 66 of the Cnmpar;i;:s Act, 2013 in the context of
Reduction of Share Capital.

50. Therefore, the allotment of 4,42,762 shares in total, to R2 & R3 in consideration
to the FDI sum of Rs.18,50,74,516/-, stands null and void and is liable to be

cancelled thus considering the issue herein in favor of the petitioner.
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51. This Tribunal allows Cancellation of Shares allotted to R2 and R3 by the

Petitioner as prayed, and consequently rectify the Register of Members of

Petitioner Company to that effect. The Petitioner is further directed to
approach appropriate authorities/ competent forum for other consequential
reliefs and grievance redressal connected thereon in the manner known to
Law and in accordance with Law.

52.  Accordingly, CP (CA)/102/2023 stands Allowed Partly in respect of Reliefs 1

to 3 as Prayed and Disposed of with above directions. File consigned to

records.
-Sd/- -5d/-
RAVICHANDRAN RAMASAMY JYOTI KUMAR TRIPATHI
- VIERIR: R (TECHNICAL) MEMBER (JUDICIAL)
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107
NATIONAL COMPANY LAW TRIBUNAL
DIVISION BENCH, COURT - 11
CHENNAI

ATTENDANCE CUM ORDER SHEET OF THE HEARING OF NATIONAL
COMPANY LAW TRIBUNAL, CHENNAI BENCH, HELD ON 02.04.2025 AT
10.30 AM. THROUGH VIDEO CONFERENCING:

PRESENT: SHRI. JYOTI KUMAR TRIPATHI, HON'BLE MEMBER (JUDICIAL)
SHRIL RAVICHANDRAN RAMASAMY, HON'BLE MEMBER (TECHNICAL)

APPLICATION NUMBER : IA(CA)/53/CHE/2025
PETITION NUMBER : CP/102/CHE/2023
NAME OF THE APPLICANT : Jusda India Supply Chain Management
Pvt Litd
NAME OF THE RESPONDENT(S) : ROC, Chennai & Ors
UNDER SECTION : Sec 420 of CA, 2013
ORDER

Ld. Counsel Mr. Afnaan Siddiqui is present for the Petitioner.

The Present application has been filed for modification of the CIN of the subject
company along with rectification of certain typo in the final order passed by this

Tribunal, dated 05.03.2025 in CP(CA)/ 102(CHE)/ 2023.

B An order eliminating 3,09,934 [Three Lakhs Nine Thousand Nine Hundred Thirty Four]
Equity Shares held by Respondent No. 2 from the Register members of the Petitioner
Company.”

b. Para 5
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“5. It is stated that, the Petitioner Company as on 26.07.2023 had 3 Directors namely, Ms.
Chiu Chin Yang, Mr. Mao Zhenwei and Mr. Senthil lyyamperwmal Kumar and was regular
in complying with statutory regulations such filing Audited Balance Sheets for the financial
year ended 31* March 2020, 31* March 2021 and 31* March 2022 with the Registrar
of Companies, Chennai.

c. Para 16

"16. It is stated that, after performing the share allotment on 21.01.2022 and before
approaching AD bank for approval, petitioner filed e-Form PAS-3 (return of allotment) before
the RoC, Chennai which was approved. Further, the names of R2 and R3 Companies were
reflecting in the Register of Members of the Petitioner Cn;npany with the Shareholding of
21,29,174 and 9,14,788 respectively including the allotment dated 21.01.2022 as on the date
of filing the present petition.”

d. Para 17

“17. It is stated that, the Petitioner Company has obtained the No Objection from R2 and R3
by means of Affidavit for the Proposed Rectification of Registers of Company by cancelling
the allotment of 4,42,762 shares made on 21,01.2022 and subsequently refunding the
investment received on account of said allotment.”

e. Para 29

"29. The core issue in the present petition is regarding the legality of the Shares allotted to the
Respondent 2 and 3 dated 21.01.2022 and whether the names of R2 and R3 can be Rectified
by removal from the Register of Members of the Petitioner Company, to the extent of the
Share allotment dated 21.01.2022, without going through the Process of Reduction of Share
Capital as envisaged under Section 66 of the Companies Act, 2013"

W order of the rejection dated 11.01.2023 directed the Pelitioner to immediately
We contravene transactions in connection with the FDI received and consequent
rient to R2 and R3 on 21.01.2022. Therefore, the limitation in the present case
*";J ¥ from 11.01.2023 and it is clear that the present petition is filed within the period.of

i

"33. If is seen that the Main objector being the R1/ RoC, contends that, the Pf:fitfune} instead
seeking relief in the nature of rectification under the Section 59 of the Companies Act, 2013,
should have taken the recourse of Reduction of Share Capital under Section 66 of the
Companies Act, 2013 as the issue at present and prayer sought relates to Cancellation of
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shares allotted to R2 & R3 on 21.01.2022 which amounts lo Reduction of existing
shareholding.

h. Para 39

"39. It is seen from the Annexures, that the Petitioner has post facto attempted to rectify the
contraventions of receiving FDI to the tune of Rs.18,50,74,516/- by allotting a total of
4,42,762 Shares to R2 & R3 on 21.01.2022 by making appropriate applications for approval
from the Gol."”

i. Substitute the Corporate ldentification Number (CIN) of the Petitioner/Applicant stated at
Page 1 of the Order with U46639TN2017FTC114216.

5.3, Pass such other and further Orders as this Hon'ble NCLT may deem fit in the facts and
circumstances of the case,”

Upon perusal of the main petition, annexures and supporting documents
attached with the present application, this tribunal in exercise of power under Rule
154 of the NCLT Rules, 2016 verified and rectify the order dated 05.03.2025 in
CP(CA)/102(CHE)/2023 as hereunder,

At Page 2, Para 1, Point ii, the relief portion which is extracted from the
company petition CP(CA)/102(CHE)/2023, it is submitted and recorded as 3,09,934
[Three Lakhs Nine Thousand Nine Hundred Thirty] and the same is rectified as 3,09,934
[Thrée Lakhs Nine Thousand Nine Hundred Thirty Four].

At Page 3, Para 5, Line 4, it is recorded as Audited Balance Sheets for the F‘f 2020.
— 2022 and the same is detailed and rectified as Audited Balance She&s for the
financial year ended 31" March 2020, 31" March 2021 and 31* March 2022 mfh&}w

d\the same is rectified as after performing the share allotment on -

Page 3of4





At Page 5, Para 17, Line 4, it is recorded as shares made on 20.01.2022 and the

same is rectified as shares made on 21.01.2022.

At Page 9, Para 29, Line 2 & 4, it is recorded as dated 21.02.2022 and the same
is rectified as dated 21.01.2022.

At Page 10, Para 31, Line 3, it is recorded as allotment fo R2 and R3 on
21.02.2022 and the same is rectified as allotment to R2 and R3 on 21.01.2022.

At Page 10, Para 33, Line 6, it is recorded as allotted to R2 & R3 on 21.02.2022
and the same is rectified as allotted to R2 & R3 on 21.01.2022.

At Page 13, Para 39, Line 3, it is recorded as shares to R2 & R3 on 20.01.2022
and the same is rectified as shares to R2 & R3 on 21.01.2022.

Apart from the above, it is submitted that, Corporate Identification Number
("CIN") of the Petitioner/ applicant mentioned on Page 1 of the Order is sought to be
rectified. The reason submitted for seeking such rectification is that during the
pendency of the main company petition, the CIN of the subject company was
changed from 'U?4999'1N2ﬂ1?FTC114216 to U46639TN2017FTC114216, due to a
change in the industry/sector.

[t is observed that, the applicant has filed the updated master data of the

o

As€pAlingly, IA(CA)/53(CHE)/2025 is allowed and stands disposed off.
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UDIN GENERATED SUCCESSFULLY

Membership Number A47538

UDIN Number A047538G001524332

Name of the Company JUSDA INDIA SUPPLY CHAIN MANAGEMENT PRIVATE LIMITED

CIN Number U46639TN2017FTC114216

Financial Year 2025-26

Document Type(Certificates) Certification of Annual Return in Form MGT-7 under Section 92(1) of Companies Act, 2013
Document Description Certification of Annual Return in Form MGT-7 under Section 92(1) of Companies Act, 2013

Date of signing documents 10/10/2025
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